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Morning Note

• Nifty 50 closed near 24,032, witnessing a
recovery from lower levels but continues
to trade below the major moving average
cluster

• On the upside, immediate resistance is
placed near 24,400–24,600, a stronger
hurdle around 24,600 where the 200 EMA
is positioned

• A sustained move above these levels
could improve short-term sentiment and
trigger further recovery towards 25,000
levels.

• However, failure to hold above 24,000
may result in renewed selling pressure,
dragging the index towards the 23,800–
23,500 support zone.

Closing price R1 R2 S1 S2

24,031.70 24,400 24,600 23,800 23,500

Closing price R1 R2 S1 S2

55,293.65 55,500 56,000 53,500 53,000

Nifty50

Bank Nifty

. 

12th March’25 Morning Note

• Bank Nifty closed near 55,294, witnessing
a sharp rebound from the crucial support
zone around 53,000–53,500.

• The index is currently attempting to
recover after a prolonged corrective
phase, though it still trades below its
major moving averages, suggesting that
the broader trend remains cautious.

• Immediate resistance is placed near
55,500–56,000, followed by a stronger
hurdle around 56,200–56,300 where the
100 and 200 EMA cluster is positioned.

• RSI has improved to around 55, indicating
strengthening momentum and gradual
improvement in sentiment.
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Morning Note

Global Market:
Global Indices LTP Change Change %

Dow Jones 50,881.50 301.80 0.60

S&P 500 7,473.47 27.75 0.37

Nasdaq 26,343.97 50.87 0.19

FTSE 10,466.26 22.79 0.22

CAC 8,258.26 172.26 2.09

DAX 25,389.10 782.33 3.08

Advance 47

Decline 165

A/D Ratio 0.28

PCR 0.80

FII - DII Activities:

Activity FII DII

Cash 81.28 329.96

Future 174.50

Option 1,087.72 -

Sentiment Gauge

SIDEWAYS TO POSITIVE 

Advance 175

Decline 37

A/D Ratio 4.72

PCR 1.24

FII - DII Activities: Advance & Decline

*figures collected from my fno*
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Activity FII DII

Cash Provisional 821.75 3,856.88

Index Future 1,595.38

Index Option 12,682.02 -

Stock Future 2,484.12

Stock Option 189.93



Sectors

OI Up OI Down
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Time Event Expected Previous

10:30:00 BoJ Core CPI (YoY) 1.7% 2.5%

10:30:00 Leading Index (MoM) (Mar) 1.3% 1.3%

10:30:00 Leading Index  (Mar) 114.5 113.3

Economic Calendar 

*figures collected from investing.com*
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Economic Calendar 

Company Name
EPS

Forecast
Revenue 
Forecast

Oil & Natural Gas 9.41 367.7B

Siemens Ltd 13.89 48.86B

*figures collected from investing.com*

https://www.investing.com/economic-calendar/indian-nikkei-s-p-global-manufacturing-pmi-754
https://www.investing.com/economic-calendar/indian-nikkei-s-p-global-manufacturing-pmi-754
https://www.investing.com/economic-calendar/indian-nikkei-s-p-global-manufacturing-pmi-754
https://www.investing.com/economic-calendar/manufacturing---services-pmi-2273


Morning Note

Adani Enterprises has witnessed a strong 
breakout above the recent consolidation 
zone near 2,800 levels, backed by robust 
price action and improving volumes, 
indicating sustained bullish momentum. The 
stock is trading well above its major EMAs, 
reflecting a strong uptrend, while RSI near 
77 signals continued strength despite being 
in the higher zone. Intraday traders can 
consider buying at current market price with 
a strict stop loss at 2,775. Based on the 
defined risk, the stock offers a favorable 1:2 
risk-reward setup, with upside targets 
placed around 2,995–3,000 levels. 
Momentum remains positive as long as the 

stock sustains above the breakout zone.

Stock Name Buy In Range SL TGT

ADANIENT 2850-2860 2775 2995

Stock Name Buy Above SL TGT

SAILIFE 1185 1150 (closing basis) 1240

Intraday call

Delivery call

. 

12th March’25

Morning Note

SAIL Life Sciences has given a strong 
breakout from a rising channel pattern, 
supported by above-average volumes, 
indicating fresh buying interest and 
continuation of the prevailing uptrend. The 
stock is trading firmly above all key EMAs, 
reflecting sustained bullish structure, while 
RSI near 68 highlights strengthening 
momentum without entering extreme 
overbought territory. Traders can consider a 
delivery-based buy above 1,185 levels with 
a strict stop loss of 2.5% from entry. On the 
upside, the stock has the potential to deliver 
4–5% returns in the near term as 
momentum and price structure remain 
favorable. Sustaining above breakout levels 
will be crucial for further upside 

continuation.
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Nifty 50 Snapshot 

SYMBOL LTP CHNG %CHNG R1 R2 S1 S2

HDFCBANK 787.45 20.65 2.69 800 813 774 761

ICICIBANK 1,293.50 29.2 2.31 1,313 1,332 1,274 1,255

WIPRO 206 2.89 1.42 210 215 202 197

INDIGO 4,498.40 59.8 1.35 4,579 4,659 4,418 4,337

BHARTIARTL 1,879.00 7.6 0.41 1,901 1,924 1,857 1,834

SBIN 972.3 23.1 2.43 987 1,001 958 943

EICHERMOT 7,432.00 450.5 6.45 7,709 7,985 7,155 6,879

ADANIENT 2,847.00 129.7 4.77 2,943 3,040 2,751 2,654

RELIANCE 1,366.40 11.9 0.88 1,378 1,390 1,355 1,343

LT 4,035.00 108.4 2.76 4,105 4,175 3,965 3,895

HINDALCO 1,099.00 -10.2 -0.92 1,124 1,149 1,074 1,049

M&M 3,144.50 63.2 2.05 3,203 3,261 3,086 3,028

TCS 2,307.40 21.1 0.92 2,331 2,354 2,284 2,261

AXISBANK 1,311.00 25.6 1.99 1,329 1,348 1,293 1,274

INFY 1,168.00 -6.5 -0.55 1,181 1,194 1,155 1,142

BAJFINANCE 943.95 27.4 2.99 961 979 927 909

DRREDDY 1,333.00 25.8 1.97 1,360 1,388 1,306 1,278

KOTAKBANK 393.25 9.1 2.37 400 407 386 379

SHRIRAMFIN 963 22 2.34 981 999 945 927

BAJAJ-AUTO 10,504.00 -45.5 -0.43 10,732 10,960 10,276 10,048

SUNPHARMA 1,844.00 -0.6 -0.03 1,860 1,875 1,828 1,813

ETERNAL 247.5 5.55 2.29 252 257 243 238

TATASTEEL 210.3 1.11 0.53 212 214 208 206

ITC 304.3 2.6 0.86 307 309 302 299

NTPC 391.3 2.65 0.68 396 400 387 382

COALINDIA 457.9 1.35 0.3 463 467 453 449

MAXHEALTH 1,000.60 -22.65 -2.21 1,024 1,047 977 954

TMPV 373.75 10.4 2.86 381 388 367 360

BEL 421.8 5.25 1.26 426 430 418 414

ONGC 284.9 -5.1 -1.76 289 293 281 276

MARUTI 13,188.00 201 1.55 13,343 13,498 13,033 12,878

APOLLOHOSP 8,415.00 52.5 0.63 8,475 8,534 8,355 8,296

ADANIPORTS 1,805.00 18.1 1.01 1,824 1,843 1,786 1,767

ULTRACEMCO 11,733.00 164 1.42 11,882 12,031 11,584 11,435

TRENT 4,304.40 7.9 0.18 4,357 4,409 4,252 4,200

TITAN 4,151.90 72.1 1.77 4,208 4,264 4,096 4,040

JIOFIN 242 3.81 1.6 245 249 239 235

ASIANPAINT 2,658.00 18.2 0.69 2,687 2,717 2,629 2,599

TATACONSUM 1,187.00 5.2 0.44 1,198 1,208 1,176 1,166

GRASIM 3,172.00 16.7 0.53 3,215 3,257 3,129 3,087

POWERGRID 295.45 1.15 0.39 299 303 292 288

HINDUNILVR 2,198.00 -5.6 -0.25 2,227 2,256 2,169 2,140

HCLTECH 1,167.10 3.1 0.27 1,178 1,188 1,156 1,146

TECHM 1,438.50 16.3 1.15 1,455 1,471 1,422 1,406

JSWSTEEL 1,289.00 3.5 0.27 1,298 1,307 1,280 1,271

NESTLEIND 1,417.90 -5.2 -0.37 1,436 1,454 1,400 1,381

HDFCLIFE 620 3.4 0.55 625 631 615 609

CIPLA 1,413.00 13.8 0.99 1,428 1,443 1,398 1,383

SBILIFE 1,903.00 32.3 1.73 1,925 1,947 1,881 1,859

BAJAJFINSV 1,810.00 44 2.49 1,838 1,867 1,782 1,753

INDIGO 4,817.10 -163.3 -3.28 4,943 5,068 4,692 4,566

Morning Note
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